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®oHpoBas bupxxa Mongosbl (PEM)

AO O®oHpoBas bupxa MongoBbl ABAsieTC oNepaTopoM pbiHKa COr1aCHO 3aKOHY 171/2012 O PblH-
Ke KanuTana.

3anpoc Ha noAnNUcKy

CTaHAapTHbIl‘/JI AOKYMEHT, NOCPeEACTBOM KOTOPOIro MHBECTOP BblpaXa€T rOTOBHOCTb KYNNTb Onpe-
AeJIeHHOEe KOJIN4YeCTBO O6JTVIF3LI,VIIZ BbINYLWEHHbIX OPraHOM-MUTEHTOM B COOTBETCTBUU C YCJ10-
BNAMU, N3/10KEHHbIMU B I'IpocneKTe I'IY6J'IM‘-IHOI'O npeAnoxe,ng, —

HaLl,VIOHaIIbHaH Komuccusa no (DVIHaHCOBOM/y’Prb - Kws\“x

poro ABastoTCA obecneyeHue CTaGMMf OCTW, NPo3payHocTH, HBesonacHoCTN U “IQPeKTUBHOCTH

BaHMA HebaHKOBCKUM CI)VIHaHCOBbI_ bIHKOM 3alyKMTa NpaB y4aCTHMKOB HeHaHKOBCKO MHAHCO-
BOIO pbIHKaA. /4

; YCTaHOBJ/1IEHHbIMKN B COOTBETCTBUN C 3aKoHOM O PbIHKE Kannta
B/IAE€T CBOKO AeATe/IbHOCTb B COOTBETCTBUU C 3akoHoMm N2 2
JIbHOM AE€MNO3nUTapun LLEHHbIX 6ymar. {

HPOCI'IeKT I'IYGHM‘-IHOFO npeanoxeHus

JlOKyMEHT 3MUTEHT], CoAepKall i ,D,OCTaTOLIHy}O U TIO7H O-ANT UHBECTO pMaLmio o
npea/siaraembix LLeHHbIX Bymarax, 4Tobbl No3BOANTb UM I'IpMHFITb CO3HaTe/IbHO ne o noa-
nucke |/ npuobpeTeHnn LeHHbIX Bymar, pasmellaemblX SMUTEHTOM I'IOCpeACTB'I ny6anyHoro
NpeAN0XeHMA Ha MePBUYHOM pbiHKE [ HA BTOPUYHOM PbIHKE.

MyHuumunanbHbie O6aurauum (MO)
JlonroBble JOKYMEHTbI, KOTOpPble MOFYT HbITb BbINyLLEHbI OPraHamMn MecTHoro nybanyHoro ynpa-
BAeHUs, | ypoBHA — NnpuM3apuu 1 |l ypOBHS — paoHbl U aBTOHOMHO-TeppUTOpMasbHble obpa3oBa-

HUA.
Cpok onnatbl
[laTa ncreyeHunsa cpoka BbiniaThl 40ra.

MHoroctopoHHsss Toprosasa Cucrtema (MTC)

MHOrOCTOPOHHAS CMCTeMa, SKCNyaTupyemast MHBECTULMOHHBIM OOLeCcTBOM MM OnepaTopoM
pblHKa, KOTOpas obecneunBaeT cBeAeHWe, B COOTBETCTBUM C €€ HEeANCKPELLMOHHBIMU NpaBuaamu,
MOMyYeHHbIX OT TPeTbUX /ML, MHOTOYMC/IEHHbIX MOPYYEHUIM O Kynae-npogaxe GpUHAHCOBbIX UH-
CTPYMEHTOB.

HoMuHanbHasA CTOMMOCTb

Ob6baABaEHHaA CTOMMOCTb LI,eHHOl\/’I 6ymarm, nognexaliaqd Bbinjiate npm HAaCTynji1e€HMnM CpokKa nora-
LEHNA.




DD NECECWuIac

3To pyKOBOACTBO NMpesHa3HavyeHo ana dusmyec-
KUX U IOPUANYECKUX UL, KOTOPble HaMepeHbl UH-
BECTUPOBaTb B LeHHble Oymaru, BbinyleHHble
MeCTHbIMM OpraHamu ny6/JMYHOro Yynpas/eHus
(aanee - MyHuuMnanbHble obanraymm nam MO) B
Pecnybavke MongoBa, u XOTAT y3HaTb H6osblie
06 3TUX GUHAHCOBbLIX MHCTPYMEHTAX.

Bbinyck MyHMumMnanbHbiX obauraumm ocyuec-
TB/IAETCS MO NpaBW/aM PblHKA KanuTasaa, CooT-
BETCTBEHHO, B yCN0BUsX Ny6ANYHOro npeasaoxe-
HMA TO/IbKO Yepes3 MHBECTULMOHHbIM 0bLLecTBOM,
mueH3mpoBaHHyto HauwuoHanbHon Komwuccuen
no ®uHaHcoBomy PbiHky (HKDP), n Tonbko nocne
nybavkauun npocnekTta nybamMyHOro npegnoxe-
HUSA — JOKYMEHTa, B KOTOPOM NozpobHO M310xe-
Ha MHopmMaL s 06 SMUTEHTe, BbiNyCke U Npeaso-
xeHuun. Kpome Toro, npasoBas 6a3a, cBsfi3aHHas ¢
3MUCCUEN, COCTOUT U3:

e 3aKOHa O pblHKe kanuTana N2 171/2012;

+ 3aKOH O MeCTHbIX MybanuHbIX PpuHaHcax NO
397/2003;

« 3aKOH O rocyfapCTBEHHOM JOJre, rocyaap-
CTBEHHbIX FrapaHTUAX U rocyapCTBEHHOM Me-
pekpeauToBaHuu N2 419/2006;

o WHcTpykuma o nopsigke permctpaymm obaum-
rayui, BbiNyL,EHHbIX OPraHaMn MecTHOro mny-
6anyHoro ynpasneHus, Pewenne CNPF Ne
18.01.2018.

BknagbiBas cpeAcTBa B MyHULMNaAbHble obmnra-
LUK, Bbl CCy>KaeTe MeCTHbIM BAACTAM onpejeneH-
Hble CYMMbl JeHer Ha NoAAepXKy pasBUTUA MecC-
THOCTWU — PEMOHT A0por, MHGPaCTPYKTypy BoAOC-
HabxeHVAn KaHanusauum uanm npuobpeteHue
obopyA0BaHUS C AOJTOCPOYHBIM CPOKOM KCMAY-
ataumun. MNockonbky 3T0 GMHAHCOBOE BJIOXEHWe,
OHO TaK>e CONPSAXEHO C onpeAesieHHbIMU GUHaH-
CoBbIMM puckamu. Jns nyywewn 3awmtel n 6osee
rnybokoro NoHWMaHua pbiHKa Kanutana HKOP
npeAnaraeT BalweMy BHUMaHUIO PykoBoACTBO Mo
3awmTe npaB notpebutenen Ha HebaHKOBCKOM
¢durHaHcoBOM pbiHKe B Pecnybavke Mongosa (1).

(1) https://www.cnpf.md/ro/ghidul-protectiei-consumatorului-6401.html

A1V TARVUE VI AvILVILIAJIDADIE

OobJ/INrALUNIN?

NMoMMMO TPAAMULMOHHbBIX AOArOBbIX WHCTPYMEH-
TOB, TakMx Kak BaHKOBCKME KpeauTbl, rocyAap-
CTBO, KOMMaHUK, @ TakXXe MeCTHble OpraHbl Focy-
[,ApCTBEHHOW B/IACTU MMeIT Apyrue BO3MOXHO-
cTM ¢duHaHcMpoBaHusA. Peub unaetT o Bbinycke
LLEeHHbIX ByMar, @ UMeHHO 06AMraL Ui, C NOMOLLLbIO
KOTOpbIX MOXHO MpUB/eYb KanuTtas, Heobxoau-
Mbl AN peannsauuu UMHBECTULMOHHBIX MPOEeK-
TOB, Ha YC/I0BUSX, 3a4yacTyto Hosiee BbIFOAHBIX,
yeM 6aHKOBCKME KpeAUTbI.

«MyHuumnansHble obauraymm» — 370 06WMK
TEPMUH, KOTOPbIN OTHOCUTCA K LLeHHbIM Bymaram
Kak K JONroBblM 06s3aTenbCTBaM, BbiMyLeHHbIM
ropoZamMu UAN APYrMMU MECTHBIMU aAMUHUCTPA-
TUBHO - TeppuUTOpPMaAbHbIMK 0bpa3oBaHusaMU. Ha
OCHOBE 3TUX MHCTPYMEHTOB MeCTHble BAaCTU MO-
ryT 6paTb 3anMbl A8 NoayvyeHUs GUHAHCMPOBa-
HWA, KaK NPaBWIO, AR KaNUTa/lbHbIX BAOXEHUN
(BOpOXHaa MHPPACTPYKTYpa, BOAOCHAbXeHME U
KaHa/nn3auusa, PemMOHT 06l ecTBeHHbIX 34aHuK
MAK 3akynka obopyAoBaHUA A8 40/rOCPOYHON
akcnayaTaumm) uam pedurHaHCMPOBaHWE AOArOo-
CPOYHOrO A0/, Tak)Ke paHee 3aK/I0YEHHOr o A5
KanuTabHbIX BJOXKEHUN.

Bbinyck MyHWuMnanbHbiX obaurauum ocyuec-
TB/ISETCA Ha OCHOBE HAaLMOHAJ/IbHOrO 3aKOHOAa-
Te/bCTBA O PbIHKaxX KanuTana v B nNpejenax npy-
AEeHLUMaNbHbIX OrpaHMYEeHUN, YKa3aHHbIX B 3aKo-
HOAaTeNbCTBE, peryvpytouemM MecTHble nyban-
YHble PMHaHCbLI. B npouecce smuccnm yyacTsytoT
HEeCKO/IbKO TFOCYAApPCTBEHHbIX YYPeXAeHUA OT-
BETCTBEHHbIX 33 Ny6AnYHbIX dMHaHCOB (MUHMUC-
TepcTBo QMHAHCOB) 1 3a pbiHKa kanuTana (Haywmo-
HasbHas Komuccns no PuHaHcOBOMY PbiHKY).
Kpome TOro, npoasmxenne obavraumnin ocyuiec-
TBNSIETCH UHBECTULMOHHbIMU 0bLecTBaMm, COoT-
BETCTBEHHO, MHOPACTPYKTypa A/A y4yeTa M no-
raweHunsa obauraymm obecneumBaetca EAMHBbIM
LeHTpanbHbiM [lenosutapmem LleHHbix Bymar, a
TOopro.as ocyuwecteaseTcs Ha PoHgoBon Bupsxen
MonpaoBbl.

MyHWUMNanbHble obauraumm BbIMyCKalOTCS MO
HOMWHA/ILHON CTOMMOCTH, C GUKCUPOBAHHON NN
nnaBatoLen NPOLLEHTHOM CTAaBKOM M MOraLiaoTCs
MPU HACTYyNJeHUM CPOKa MOralleHust MO HOMM-
Ha/JIbHOM CTOMMOCTM C MHOFOJIETHUM CPOKOM
obpauieHuns. TakXe OHW BbIMYCKAOTCS TONbKO B
HaLMOHA/IbHOM BaJlloTe.

5.




3A4YEM MHBECTUUPOBATDLb B
MYHULUUINANBbHbIE
ob/INIrALlnNIA?

° Be3onacHOCTb

MyHuLMNanbHble 06513aTeNbCTBa — 3TO MHCTPYMEHTbI, FapaHTu-
poBaHHble ByAylW MMM A0XOAaMN aAMUHUCTPATUBHO-TEPPUTO-
puanbHoM eauHuubl. O6CayXmnBaHWe Aoara nocse BbiMycka
obavraumnm nMeeT nNpuopuTeT nepes APYryMMU AeHeXHbIMU
obssaTenbcTBaMu MecTHoro 6toaxeTta. MUHMCTEpCTBO UHAH-
COB BblgaeT 3ak/toyeHWe, NozTBepXAatoliee yCTOMYMBOCTb
MecTHoro brogxeTa.

° MpuBnekaTeNnbHLIN AOXOA

Bonee BbicOKas AOXOAHOCTb MO CPaBHEHWIO C GAHKOBCKMMU
A,Eeno3nTaMu UAN rocyAapCTBEHHbIMU LleHHbIMKW Bymaramu.

° JINKBUAHOCTD

MO MOXHO OTuyXAaTb Ha GOHAOBOM pblHKE W Ha BHebup-
)KEBOM pbIHKe (BTOPWMYHBIN PbIHOK), 4TO obecneunBaeT f0Cpo-
YHbIW BO3BpaT AeHer 6e3 nMoTepu yxe HauYUCNEHHbIX MPOLLeH-
TOB.

° AvBepcrndpurkanma nHBECTULMMA

O — 3T0 MHBECTULMOHHbIE GUHAHCOBbIE MHCTPYMEHTbI, KOTO-
le MOTyT 3aMeHUTb YacTb baHkoBckux uam PLUB aeno3uToB B
LUEM MHBECTULMOHHOM nopTdene.

MpodeccnoHanbHble YYaCTHUKM

binyck MO nponcxogut yepes npodpecCcMoHaNbHOr0 YYaCTHU-
* KA pbIHKA KanNuTana, MHBECTULMOHHBIM 06LLeCTBOM, 3TO MOXeT
6bITb HaHK AN HebaHKOBCKMI Bpokep.

° Mcnonb3oBaHMe B KayecTBe 3aJi0ora

Mpn Heobxogmmoct MO MOryT MCNoNb30BaTbCA B KayecTse
obecneueHua AN NpuBAeYEHUS APYrUX GUHAHCOBLIX CPeACTB
NN NCNob3oBaTbcs B onepaumnax REPO.

© Moaaepxka mectHoro coobujecTsa

Ecnau Bbl ABNSIETECH MHBECTOPOM, NPOXMNBAKOLMM B TOM Xe pe-
r’MOHE, YTO U SMUTEHT, Bbl MOJ1y4aeTe ABOI\/’IHy}O BbIro4y OT MO,
—C OAHOI\/’1 CTOPOHbI, Bbl NOJly4aeTe 40X0 4 B BUAE MNPOLEHTOB, C
Aperl\/lI CTOPOHbI, Bbl NOJIb3YyETECH NPENMYLLECTBAMUN NHBECTU-
LMOHHOIO NpoeKTa. 6




XAPAKTEPNCTUKA BbIMYCKA
MYHUUUNANBHbBIX OBJIUIFAL A

XapakTepuctuku sbinycka MO onpegensaioTca nocpejHUKOM U
smuteHTOoM (MIMY) nocne oueHkM ycnosuii PUHAHCOBOIO pbiHKA.

K Hanbosee Ba)XHbIM OTHOCATCA:

l. SMuTeHT V. NepnoanyHOCTb BbiNAaTbl NPOLEHTOB
JTO MeCTHbIA My6/IMYHbIN OpraH, KOTOpbIU B Mo>xeT bbITb pa3 B N0AroAa, pas B KBapTaa UK C
COOTBETCTBUM C 3aKOHOM MOXET bbITb npnms- Apyrof/ﬁ nepuoanYHOCTbIO, MO Bb|6opy SMUTEHTA
puen nam opraHomMm BJ1aCTU BTOPOro YpOBHSA M nocpesHnKa.

(Hanpumep, paoHHbIM).

VI. lNpoueHTHan cTaBka

Il. HomnHanbHasa ctoumocTb OTpaxaeT cocTosiHMe (GUHAHCOBOrO PbiHKA M
MoxeT HaUMHaTbCS CO 100 JIeeB U YUYUTbIBAET yUMTbIBAET TaKue NokasaTesu, Kak ypoBeHb MH-
WHTEPECbI PasHbIX TUMOB MHBECTOPOB — PpU3M- bnaunmn, cToMMocTb GUHAHCOBBIX PECYpPCOB, Ha-
HECKNX nL, SKOHOMUYECKUX areHToB, NHCTK- inume IMKBUAHOCTU, MHTEPEC MHBECTOPOB.

TYLWOHA/IbHbIX UHBECTOPOB.

1L Eoalreram (e VII. CraHgapTHas ¢opmyna pacuera

YcTaHaB/AMBaeTCA Ha OCHOBe PUHAHCOBLIX MO- D=(Vn*Rd *N) /365
TpebHOCTEN SMUTEHTa NO B3aMMHOMY COr/a- e

WEHMIO C NOCPEAHMKOM U MOXET HauMHaTbCA D — pa3mep NpoL,eHTOB U/ KYMOHa,

oT1roja v ANNTbCA BMNJ1I0Tb 40 20 J1eT. noAieXalwmnx BbiniaTe B KaXXAYHO AaTy BbiN/1aTbl

npoLeHToB no obaurauum *;

VN — HOMMHA/IbHAs CTOMMOCTb O4HOW 0B AnraLun;
IV. Cpok onnaaThl Rd - ycTaHOB/I€HHasA ro40Bas NPoLeHTHasA cTaska (%);
JlaTa, Korga sMUTEHT NOJIHOCTbIO FaCUT HOMM- N — KO/IM4ecTBO AHel B pacieTHOM nepuoje.
Ha/IbHYI0 CTOMMOCTb 0banrauum.

* Pe3ynbmupyrowas 8eaudUHa npoyeHmos npedcmasssem cobol obujyro cmoumocms NPoYyeHmMos 3a NpoyeHmHbId nepuod, 01
komopoeo 6bin npousgedeH pacyem.

MpoyeHmsl 6ydym paccyumsiBamscs N0 OHAM 8 meyeHue Nepuoda HayucaeHUs npoyeHmMos nymem desneHus koaudyecmsa oHell 8
coomgemcmsyroujem nepuode — om (Bkawo4as) 0amsl HAYAAA HAYUCAEHUA npoyeHmos 0o (uckaw4as) damsl, ko2da OHU
Hayucnamcs, Ha 365 - Kkonuyecmso OHell 8 200y.

MMpoyeHmel 8binaaqusaromcs 8 kaxcdyro damy sbinaamsi npoyeHmos. flocaedHud npoyeHm seinaayusaemcs 8 damy no2auleHus
obauzayuli 00HoBpemeHHO ¢ BbINAAMOU HOMUHAAbHOU CMouMocmu.




HA NEPBNYHOM PbIHKE

-1-

MoceTnTb cooTBeTcTBYylOWMe Beb-cTpaHuybl (DBM,
HK®P) nan askoHommnueckme CMU, uytobbl y3HaTb Kak
MOXHO 6osblie 0 BbiMyckax MyHULMMAAbHbIX 06/11-
rayumn.

-2-

MpoaHann3mpoBaTb NPOCMEKT IMUCCUM C YCAOBUAMU
BbIMyCKa B KayecTBe MOAAEPXKN B MPUHATUM peLue-
HUA 06 WMHBECTMPOBAHMU B MyHWULMNANAbHble 06AK-
rauum.

-3-

B nepuog npeasoxeHus noAaTb 3asBKY O MOANUCKE
Ha BbiNycKkaeMble 06MraLmm 1 3aKUYNTb J0rOBOP O
nognucke (Kynne-npogaxe) obanrauunmn.

-4-

BHecTV cymMMy noAnMCKM Ha Xesaemoe KOJMYeCTBO
obavraumii Ha npeaBapuUTeNbHbIA CYET, OTKPbITHIN
NoCcpesHNUKOM SMUTUPYHOLLErO OpraHa.

-5-

Mo OKOHYaHWW Mepuoza NOAMUCKN Bbl NOSyYUTE OT
MocpeaHWKa B TeuyeHMe CpoKa MpesyCMOTPEHHOro
NPOCNeKTOM 3MUCCUUN OTYeT C MHbOopMaLmen O Koau-
YyecTBe 3aKpen/ieHHbIX 338 BaMu obanrauuni.

-6-

Mo obanraymam HauMCAATCSA MPOLLEHTbI B COOTBET-
CTBMM COOTBETCTBUM C MEPUOANYHOCTBIO U CPOKaMM,
ykasaHHbiMK B lNpocnekTe. HaunceHHbIe NPOLEHTHI
ByAyT nepeBeseHbl Ha CYET, COr/1acoBaHHbIN C du-
HaHCOBbLIM NOCPEAHMKOM B MNOAMNUCAHHOM KOHTpaKTe.
Mo ncteyeHnn cpoka, ykasaHHoro B [lpocnekTe, Bbl
MMeeTe MpaBO B3bICKaTb C SMUTEHTA HOMWHA/IbHYIO
CTOMMOCTb 06 MraLum.

-7-

B coOTBETCTBMM C AEMCTBYIOWMM HA/IOFOBbIM 3aKO-
HOAATENbCTBOM, Bbl AOJ/IKHbI CAMOCTOSATE/IbHO YKa-
3aTb A0XOJ OT BAAAEHUA MyHULMMNAJbHbIMU 06/11-
raunsiMM Npu 3ano/IHEHUW FOZO0BOM Ha/JIOroBOWN Je-
KAapauuu.

Caenkn ¢ obavraymamu, BbiMyLLEHHBIMW OpraHamm
MeCTHOro ny6amyHoro ynpasaeHus, byayT ocyuiec-
TBAIATHCA HA PEry/aMpyeMoM pbiHKE WM B paMKax
MHOIrOCTOPOHHEWN TPaH3aKLMOHHOM cucTemMbl (MTF).

YTo6bl MpPOBOAWMTL TpPaH3akLMM Ha peryavpyemMom
pbiHke /[ MTF, nHBecTopbl 40/1KHbI 3aKNKOYUTL A0r0-
BOpP O MOCPeAHNYecTBe C MHBECTULMOHHBIM obLiec-
TBOM, /IMLLeH3MpoBaHHON HaumoHansHon Komnccumen
no ®uHaHcosomy PbiHky (HKOP).

3aKkNi04nB AOroBOp O NocpeAHUYecTBe, UHBECTOPbI
MOFyT MOAaBaTb 3a8BKW Ha MOKYMKYy-Npogaxy obau-
rayuim, KoTopble AO/KHbI WUCMOJHATLCA B COOTBET-
CTBUMC NpaBmaaMu peryampyemoro pbiHka [ MTF.

Mocne 3ak/I04eHUsA CAe/KU MHBECTULMOHHAs KOMMNa-
HWUA NPEeACTABUT MHBECTOPY OTYeT 06 WCMONHEeHUU
pacrnopsixeHus, B kKoTopom byayT nogpobHo onwuca-
Hbl BCE YC/I0BUSA CAENKW.

Ob6nuvrauuu, npuobpeTeHHble Ha BTOPUYHOM PbIHKE,
NpesoCTaBASIOT AepXKaTeslo TOYHO Takue Xxe npasa,
KaKk u obaurauymm, npruobpeTeHHble Ha MNepBUYHOM
pbIHKeE.

Ha4uHas c 1 sHBapsA 2021 200a, c02nACHO CM.15
Aum. a) u 8) Hanoz2o8020 kodekca N21163/1997,
00x00bl N0 YeHHbIM bymazam, 8 mom yucne u
MyHUyunanbHbeim obauzayusm, obnazaromcs
Hanozom 8 pasmepe 12%.
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Cymma nHBsecTuuum
50 000 /ieeB

b [MpoueHTHaA cTaBKa
6

,5%

HomuHan
- 5O 000 /IeeB

1 KYMNoOH

N %

10 aBr. 2021 10 dDEB. 2022

MpuobpeTteHne

obaurauymii no

HOMWHANbHOM
CTOMMOCTU

Monyuyenue
npoLeHTOB

+1638,4 neeB

2 KYMNOH
+1611,6 nees
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npoLeHToB

3 KYMNOH
+1638,4 neeB
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ﬁ
) Cpok

3 roga

4 KYNOH
+1638,4 neeB

5 KYMNOH
+1620,5 /leeB

% %

10 aBr. 2023 10 dDEB. 2024

MonyuyeHue
NpoLEeHTOB

MonyyeHune
NpoLEeHTOB

>> UToro npoueHTbl = 9758,9 nees

BoinnaTta goxoaa
[NocemecTpanbHoO

6 KynoH + HomuHan

+1620,5 fleeB
+50 000 /1eeB

%
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MonyuyeHune
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+
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